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Piggy banks are useful for children
but they're nof always very pracfical.
You don't gef inferest for keeping
your money in a piggy bank and they
don hold large amounts of money. H's
also quife hard keeping Track of how
much you have spenf and how much
you have left. What is a befter way
of looking affer your money?

The MoneySmart Money Management Classroom Guide for KS2 © 2009 MoneySmartWorld Ltd. www.moneysmartworld.com



Looking after money is not just about finding a safe place fo put it lout
also making sure that you know how much you have. Having a piggy bank
is good for keeping money safe buf you might not always keep frack of
how much To spend and one day you might look in it and be surprised af
how much you have. What is a belfer way of looking affer your money?
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Having an account is The best way of keeping Track of your money. An
account is a record of how much money you have. You can have an account
af a bank, a building sociely or the Post Office.
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A bank is a place where
you can pul your money To
keep it sate. Banks are
infegral To our economy and
most employers will pay
wages sfraight info a bank
account. ¥ you have an
account with a bank they
will send you a stafement
every monfh That fells you
how much you have spent
and how much you have left
in your accounl.
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